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NJ-1205
B.Com. (Part - II) Examination,
Mar.-Apr., 2023

Compulsory Group - I :
’ ‘Paper : I

COST ACCOUNT
TiméﬂAllowed : Three Hours
_Maximum Marks : 75" -

_‘Minimum Pass Marks :@ 25

e e & IR AR o w5 oie WA d

Note : Answer all questions. All questions carry equal

marks.
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@) | | 3)

nd by term ‘cost’ ? Explain

What do you understal A BT P 10.04.2022 @ 30.04.2020 B

in short thé gifferent elements of cost. | me: LIFO aenl FIFO 3mR wR foar mr o
—e ® samaw Free fem T 5 5w

e aeRA @ i RS & ORI e ﬁﬁﬁﬁmm'@wﬂgﬁsﬁww%m

% fufee: _ W amEr SR

16.01.2022 Wi 250 ELE) Ffmﬁ 312.50 ? ’ ) Re.cord the foIIowling transactions in the Stores

22.02.2022 Wit 100 $&1§ e 130.00% Ledger Account of Radhika Ltd. :

5

-

15.03.2022 WIftd 50 3B @ 67.50% | 1'6.01.2022 Receipt 250 units costing ¥ 312.50
10.00.2000 T 55 ® 22.02.2022 Receipt 100 units costing ¥ 130.00
05.04.2022 o 50 35!? ATTd 70.00 % 156.03.2022 Receipt 50 units costing ¥ 67.50

10.04.2022 Issue 55 units
30.04.2022 T 300 3% __

| " 25.04.2022 Receipt 50 units costing ¥ 70.00 ’
15.05.2022 Frfee 40 301§

j NJ-1205 R.T.0.
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(4) (5)

30.04.2022 Tssue 300 units suitability for absorption of factory overheads ina

15.05.2022 Issue 40 units labour intensive factory.

The issues on 10.04.2022 and 30.04.205,@ Freran | OR

were priced at LIFO and FIFO basis respectively TS $olaRT sRam 4 ve a1 ¥ R T T

- . 16 ©Ue:
As from 01.05.2022 it was decided to price the | . o9& sk T Aeigd X 10 ufy wver | ve ag

A v @ T & s sfiet @ aras

issue at Weighted Average Price. ' A
SETE-1I / UNIT-IT 1 mmﬁ fere T worgd oik Wﬁf g Hvei
, | L wams '
Q. 2. WM wEl WX* IEERY| 3G W aUl g , TR A fer <l
S 5 I B
mlwmmmﬁﬁmmﬁa& | @ fo o @ am T 200 # ik
. | , BREAT 39R@T T 20 SRy o
@ 3EYieYl & fow S IugHar B F DIt T R 3R
, | | CL R Dl Lo R e p——
Explain the term Machine Hour Rate. Give its
/ B0 12 9 #, (@) 14 w0 F w1 gy B
merits and demerits. Critically examine it e ‘ :
NJ-1205 : P.T.0.
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(6) ()

BTKJW gt & STIUR W :Wla'ﬂlf D DRAFT Calculate the wages and the effective rate
S W L af @ Jaq Niram of earnings per hour if the job is completed (@) in
mgm@mwﬁmm\%‘a\ ® 12 hours, or (b) in 14 hours.

TG B RN & 519 ol Als6 tabulate the factory cost of the job on
In an Engineering works th_e standard time.for a ' the basis of above data and also find out the
job is 16 hours and basic wages is T 10 per hour. o difference. in wages if he is paid according to

A bonus scheme is instituted so that the worker Rowan Premium Plan.

is to receive his normal wages for hours actually FoR-III / UNIT-IIT

. 3.
worked and bonus @ one-half for the hours ‘ Q e fefiits ¥ A woR & SikeT (e aw]) @ g

saved. Materials for job cost is ¥ 200 and the &g U e o e s IR DA 36 T,

| 90 ed
factory overhead is charged on the basis of ¥ 20 W 54 TT T B IS S B WG B

S e I B W T 10% Rwor s § e

per labour hour.

NJ- ‘
NJ-1205 J-1205 P.T.O.
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(8)
ﬁm?,%ﬁmamﬁwﬁr&m%ﬁx%

mw%&amﬁmm%lmm@usooz

o & mmﬁm%mﬁmmm:
12,000 ¥, 31,500 T @t 16,500 T 2l

2= BR YR & ol @ ol o udl

& & & 1,200 T, 1,000 T @RI 900 X gl

s FREa seaw s @1 30% e fawa,

ReRUT UF WO 3URTd SR @ BT 20%

e & Repa ge W 25% o o oo @
Tw o B WUR | AF @R &

bt s | Byl
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(9)

Pratap Limited had received an order for the

supply of three different types of casting

weighing respectively 36, 90 and 54 Tonnes, 10%

of the raw materials used is wasted in

~manufacturing and sold as scrap for 25% of its

cost. The cost of raw materials is ¥ 500 per
tonne.

The wages for three types of castings
amount to ¥ 12,000, X 31,500 and ¥ 16,500
respectively. The costs of the mould for three
different types of castings are ¥ 1,200, ¥ 1,000

and ¥ 900 respectively. Factory overheads are to

NJ-1205 P.T.O.
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(10)

be charged at 30% of Wages and Selling,

distribution and administrative overhead at 20%

of Works Cost. It is desired to earn a profit of

25% on selling price.

Ascertain the price to be quoted for the

supply of these different types of castings on the *

- =

basis of the above information.

sreran | OR
g e R 3R Sr e FreRer # 3R
qaRul mﬁmﬁmﬁ%wmﬁﬁ
W & S wad g7 Sar an R &ftr %
fRu @l o1 o Sl
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(11)

Distinguish between Job Costing and Cont
ntract
Costing. Can Contract Costing be applied in
a

factory ? State the special features of Contract

Costing.

$oE-1V / UNIT-IV

O S R L e ——
Peeferier 2
54
m | 12,000
.W 8,000
TR 5,000

T 25,000

NJ-1205 P.T.O.
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(12)

R B c (13)

,\' . . Subsequent‘processing Costs are as under -

o 150 100 1200 A» : ° ¢

T - 0 0 ' 4 T k4
r'“l - - 200 Materials - 1,500 1,000 1,200
FRed . '

o 200 '_2’_3_.01_ Labour 1000 e gy
- 20000 15,000 8,000 Overheads £00 209 200
G wamem oy X% 2% 2% 3000 _2000_ 2
Yo aE & seE & faaRer dar Bifse y Total sales 20000 15000 8060
vE 3ATgE Wi @t - Estimated profit on sales  30% 20% 25%

The joint ex hree products A, Band C - -
The joint expenses of t P Prepare statement of apportionment of joint cost

e s folons ‘ and necessary accounts.
£4
3uar/ OR
Materials 12,000
8,000 Rareq ara [Gf ¥ @ a3fna €2 ve aamE
Labour '
Overhead 5000 UREeH Td UF olcaie 36l [ftd dar e
verneads '
& ZOp0 . vd s aftnfea W o1 wWERel
| P.T.O.
NJ-1205 li208
i. 4 e
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(14)

What is meant by ‘Operating Costing' ? Prepare

a Transport Operating Cost sheet with imaginary

(15)

A com i
pany sold in two successive years 7 000

5 . .
nd 9,000 units and has incurred a loss of *

10,000 ang earned a profit to ¥

fiaures and discuss the various items included in 'P 10,000
respectively.
it Calculate :
THE-V [ UNIT-V (i)  The amount of fixed cost
. : i)  The numb i cak-e
5. U3 o7 & @ER a8 # 7,000 @ 9,000 gl (i) er of units to Break-even
. (i) The number of units to earn profit of
& 55g o<a & T e 10,000 T & B T ] ——
10,000 ¥ &1 @™ oA g gl 3rrat / OR
e t vebIg oREl N AT T RS § @ 3w o
2Cl HISIE -
b T E? UHPd oGl & oW TaRe!
() T g ’
What do you understand by 'Integrated Accounts'
(iy wm-faedz oq oo gamwdf and what are the principles involved ? State the
(i) 40,000 T @1 e A e ¥g fady o advantages of Integrated Accounts.
;a;lqlﬁ s ET—
600
NJ-1205 NJ-1205 2,
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